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DRUID HILLS CITY COUNCIL MEETING

TREASURER’S REPORT
June 13, 2016

of May 31, 2016, the City has a total $212,290.94 in cash asset. This includes

$208,809.16 in the General Fund and $3,481.78 in the Road Fund.

2-

All

Fin

Second reading of ordinance establishing the City of Druid Hills Tax rate for real property

for

Seq
20

Details of revenues and expenditures through May 31, 2016 are on pages

4.
residents have paid their 2015 property taxes

al assumptions for 2016 — 2017 budget (Pages 5 — 8}

the 2016 / 2017 fiscal year

~ond reading of ordinance establishing the City of Druid Hills budget for the 2016 /
17 fiscal year
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6/1/2016 FX: Accounts : Detail

Accounts

\

—.  General Fund *2012

Available Balanc = Current Balance Balance Adjustment

$208,809.16 $208,805.16 $6.60

as of 06/01/2016 0925 AM EDT

> Account Details

Quick History

Transactions shows up to the last 250 transactions from 05/01/2015 10 06/01/2016
Date Re#l Check Description/ Memo(Category) Debit/ Withdrawal Credit/ Deposit Balance
05/31/2016 INTEREST PAID $9.14)% $208,809.16
05/31/2016 1774  ON-US CHECK )/AE'D QALE /‘}'4! $31.50 ¢ $208,800.02
05/25/2016 KY FINANCE KYPAYMENTS ﬁégéﬂffﬁfiiﬁllcmﬂ Py vﬁx $170.97; $208,831.52
- 05/09/2016 DEPOSIT .:Z[VSL{K&’?’C-E‘ Qfg/‘f}&i/"( T‘Q be $711.11 1 $208,660.55
05/06/2016 1773 ON-USCHECK L(,-?t R g $544.70 $207,949.44
OFRICE
05/06/2016 4905 VSA PUR OFFICGE DEPOT 27 LOUISVILLE KY $50.72 SQ‘F’P“ES $208,494.14
05/04/2016 1772 WASTE MANAGEMENT CHECK PYMT CK #1772 $2,503.00 \y §208,544.86
05/04/2016 DEPOSIT e TRV RANCE ?KEN/NW{ fﬁx $1,943.50 L $211,047.86
05/04/2016 DEPOSIT QD;S‘ (Pfafmgf?“?‘}/ -7-‘# ¥ $132.14 X $209,104.36
05/04/2016 DEPOSIT vy, reae L Conl + Prewees] SEVEPEwcE $2.77¢ $208972.22
05/02/2016 DEPOSIT ;;"VS YRR CE ?‘CE 1t by T AY $623.51% $208,969.45




6112016

FX: Accounts : Defail
Accounts
— Road Fund *1989
Available Balance = Current Balance Balance Adjustment
$3,481.78 $3,481.78 $0.00

as of 06/01/2016 09;15 AM EDT

> Account Details

Quick History

Transactions shows up to the last 250 transactions from 05/01/2016 to 06/01/2016

Date Ref/ Check Description/ Memo(Category) Debit/ Withdrawal Credit/ Deposit Balance
05/31/2016 INTEREST PAID $0.14 »~  $3,481.78
05/12/2016 KY FINANCE KYPAYMENTS $511.75 w  $3,481.64

05/11/2016

ERPENSE FeFunp  FRere
Erete Pesicy. {687
SRI1G1nel. D16

§85.00 "  $2,969.89

RSN



ASSUMPTIONS:

1. Expenditures will grow at a rate of 2.0% during budget period

2. 2016 Property tax rate will be $.103/$100. {in 2014 the rate was
$.125/$100.00 and in 2015 the rate was $.101/$100}
See pages 13 - 14 for tax rate calculation

3. No major paving projects scheduled

4. 51000 should be budgeted for road and sign repairs

5. The General Fund and Road Fund will earn interest income at the
rate of .01% (same rate as 2014— 2615 and 2015 — 2018))

6. The Municipal Aid from KY is budgeted at $6000 for 2015 — 2016 ...
will be reduced to $5400 for 2016 - 2017

7. Annual Fees paid to Elected Officials will remain the same as 2015 —

2016 |
7a. Elected Officials: Current DH Fee 2016 KY Salary Survey
Population Less than 1,000
50% Range
Mavyor $575 No Change $1,200
Commissioners -  $300 No Change $403
S 875 51,603
2016 KY Salary Survey
Population Less than 1,000 !
50% Range
7b. Professional Staff: City Clerk $2500 Change to $3000 $3,738
Attorney $1250 Change to $2000 $6,100
Treasurer $1875 Change to $2500 $2,100
$5625 $7500 $11,938

8. 2016-2017 Sanitation contract will be same as contract cost for
2013 -2014 @ $30,030 b

®




ASSUMPTIONS:

June 13, 2016 Druid Hills Budget Discussion Points for 2016 - 2017

10.

11.

12,

13.

14,

15.

16.

Forecast 2.7% increase in utility charges from LG&E

Budget Snow Removal — Streets at $3400. Allows for plowing and
total salting of each street (Payment from Road Fund} ( 2014 -
2015 = budget of $2785.00, 2013 — 2014 = budget of 2730.00, 2012
=0, 2011 =51757.00, 2010 =51916.00, 2009=5670, 2008=
$325)

Budget Snow Removal - Sidewalks at $600. Removing snow from
sidewalks on Chenoweth LN (twice@ $300 each time) {Payment
from General Fund)

No Block Watch program

Budget $1000 per year to cover expenses to “Maintain City web
site”

Audit costs for July 2015 — June 2016 estimate a ceiling of $3,7¢0
with an hourly rate of $100.00 versus last three years at $3500

Budget $7000 for Tree Maintenance Program in 2016 - 2017
Budgeted $7325 in 2015 — 2016

Actual $7279 in 2014 - 2015

Budgeted $7180 in 2014 ~ 2015

Budget $725for Garden Club
Budgeted $725 in 2015 - 2016 -
Actual $497 in 2014 - 2015
Budgeted $710 in 2014 - 2015




um

INS:

june 13, 2016 Druid Hills Budget Discussion Points for 2016 - 2017

17. Insurance - increase General Fund and Road Fund insurance bond

by a total of $775 to authorize commissioner Bruce Barbour to sign
checks from both funds
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