DRUID HILLS CITY COUNCIL MEETING

TREASURER’S REPORT
March 9, 2015

As of February 28, 2015, the City has a total $244,669.29 in cash assets. This includes
$237,741.24 in the General Fund and $6,928.05 in the Road Fund.

Details of revenues and expenditures through February 28 , 2015 are on pages

2-4.

2014 property tax bills status: All 178 tax bills have been pai‘d.

Preliminary Discussion on Budget Assumptions for 2015 —2016 Page5-7
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Account Detail - as of 03/01/2015 11:06 AM EST

2012 . Avaiiabie Balance: T §237,741.24

Account #: *2
Account Owner: City Of Druid Hills ' Current Balance: $237,741.24
Account Nickname: General Fund Interest Accrued, Not Yet Paid: $0.65
Account Type: Checking Interest Paid This Year: $19.10
Date Openad: 05/03/2005 . Interect Paid 1ast Year: $166.61
interest Rate (iTR): 0.050% '
Nuick Historv
Transactions - shows up to the last 250 transactions from 02/01/2015 to 03/01/2015
Date Ref)" Check Description/ MemolCategorv) Debit/ Withdrawal Credltl Deposnt Balance
o e e e e e e i - ﬁMs.g};,_.k____Wgzé;.;ii‘;,f,
02/25/2015 DEPOSIT AolY ﬁ’b )‘ TR _ | 8757 5237;.?3;;@1 :
02/25/2015 KY FINANCE KYPAYMENTS 7 &LEC oy /‘"Zu N tM o JAXK 17099 523714444
02/24/2015 ) 1@2 ON-US CHECK FM /6 ?? g&}/‘fe TAX - $67.00 L 5235,973.45__:
02/19/2015 1691 ON-US CHECK ‘ ché/rw TREE C preE $3,993.75 L | $237,040.45 .
02/17/2015 ) VSA PUR OFFICE DEPOT 27 LOUISVILEKY A KFjeE St ,?ol. / Cssa0s S smpaa20
02/17/2015 DEPOSIT ae o Vlfo P&‘? ,o-x _ $143.15 ...5241 088.24 .
02/17/2015 _ DEPOSIT ;?, m*% _ rem tary TAX ‘ _ $3647 __5240 94509‘
02/13/2015 o 1eB9 ON-US CHECK )4.((/0 i7 oK 5 F'éé' - $2,500.00 _ R _$240 908. 52_
~109/2015. DEPOST  TAr btdfﬂ NS ?EE Prer? TH X% : 5188392 $243408.62
 «£/05/2015 DEPOSIT 3_9 Yy ER)" 73'_ X _ $639 _5241,524,?0 [
02/09/2015 - oeeosT  PMupl 1erp i f Cg Al v Miveral /'@K - 0 sas6 - $24151831.
02/05/2015 ‘ 1686 WASTE MANAGEMENT CHECK PYMTCK# 1686 $2,503.00 | sM51375
02/05/2015 _ 1687 ON-US CHECK LQ 9 E $stos8 $244,016.75
02/03/2015 = OEPOST T B (CANC E %ﬁ PMeart 7':4, e S1aa189 520452733

hﬁm'!!f'cbk!kv.seme.ﬁmdsxn-;ss.c-mfnﬂmfﬁmmh nilaficeounte/acconnt detail?id=14349655&acc cort=number&rectart ooto=...



Accounts
Account Detail - as of 03/01/2015 11:06 AM EST

Account #: *1989
Account Owner: City Of Druid Hills
Account Nickname: Road Fund
Account Type: Checking
Date Opened: 05/03/2006
Interest Rate (ITR): 0.050%

Quick History

Transactions - shows up to the last 250 transactions from 02/01/2015 to 03/01/2015

Descnptlon/ Memo(Category}

Date Ref/ Check
o270 INTEREST PAID
02/11/2015 KY FINANCE KYPAYMENTS

https://fcbkliky. secure. fundsxpress.com/piles/fxweb. pile/accounts/accoun!

Available Balance:

Current Balance:

Interest Accrued, Not Yet Paid:
Interest Paid This Year:
Interest Paid Last Year:

Debit/ Withdrawal

RoAD RO Fleol( K)/

unt_ detall?1d=14349654&pnntcr friendly=1

Credl‘u’ Deposit

$6,928.05
$6,928.05

$0.02
$0.51 .
41542

Balance

e

—_— S

3/1/2015




March 9, 2015 Preliminary Druid Hills Budget Discussion Points for 2015 - 2016

ASSUMPTIONS:

1. Expenditures will grow at a rate of 2.0% during budget period
2. 2015 Property tax rate ($.125/$100.00 in 2014) will be determined after PVA issues
property valuation reports in the spring
3. No major paving projects scheduled
4. Money (l.e.$5000) should be budgeted for road repair.
5. The General Fund and Road Fund will earn interest income at the rate of .01% (same rate
as 2014— 2015)
6. The Municipal Aid from KY can be budgeted at $6800 (assuming state gasoline tax is not
reduced by legislators) '
7. Annual Fees paid to Elected Officials and Professional Staff will remain the same as 2013 -

2014.
7a. Elected Officials: Current DH Fee 2014 KY Salary Survey
Population Less than 1,000
50% Range
Mayor  $575 NoChange $1,125
Commissioners-  $300 No Change $600
$ 875 1,75
2014 KY Salary Survey
Population Less than 1,000
50% Range
7b. Professional Staff: City Clerk 52500 No Change $5,898
Attorney $1250 No Change $3,750
Treasurer $1875 No Change '$1,838
$5625 $11,486

8. 2015-2016 Sanitation contract will be same as contract cost for 2013 — 2014 @ $30,030
No Fuel Surcharge ($125.00/month) will be added to Sanitation contract




arch 9, 2015 Preliminary Druid Hills Budget Discussion Points for 2015 - 2016

ASSUMPTIONS:

9. Forecast 2.7% increase in utility charges from LG&E

10. Jncrease Snow Removal by 2% ($2730.00 * 1.02% = $2785 in 2014 - 2015). Allows foi' total
salting of each street ( 2013 —2014 = budget of 2730.00, 2012 =0, 2011 = $1757.00, 2010

=$1916.00, 2009=9%670, 2008= $325)

AL

/Y 11. No Expenses for additional private safety patrols
12. No expenses for a Block Watch program?
13. Budget $1000 per year to cover expenses to “Maintain City web site”

14. Maintain street signs with paint (estimate cost ?)
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Accounts

Account Detail - as of 02/01/2015 11:49 AM EST

Account #: *2012 _ Available Balance; $243,085.44

e Account Owner: City Of Druid Hills Current Balance: o $243,085.44
Account Nickname: General Fund Interest Accrued, Not Yet Paid: $0.67

Account Type: Checking Interest Pald This Year: $9.87

Date Opened: 05/03/2006 interest Paid Last Year: $166.61

interest Rate (ITR): 0.050%

Quick History

Transactions - shows up to the last 250 transactions from 01/01/2015 to 02/01/2015

Date Ref/ Check Description/ Memo(Category) Debit/ Withdrawal Cre:ilt/ Deposit Balance
01/30/2015" . INTEREST PAID 5987/  $243,085.44
01/29/2015 DEPOSIT ‘ NGB TR hed 9&3 e re TAX : $48053 o $243,07557
01/27/2015 DEPOSIT Ty s IT AN é,é ?’gg reiesry TR R ’ $1,36722 p - ° $242,595.04
01/27/2015 DEPOSIT Qb Ly  t372- 7"4 X $35988,~  $241227.82
01/26/2015 " 1685 ON-US CHECK OF = msf $47.02 - $240,867.34
01/26/2015 DEPOSIT XA Stedpu b8 ﬁgnmff TAX $1,00286 "  $240,914.86
01/26/2015 DEPOSIT Qe / }p@ r ‘7‘ R K $299.76 v $239,822.00
01/23/2015 KY FINANCE KYPAYMENTS - ‘]"é QFI’W T oo TRX ‘ $17089  $239,522.24
01/21/2015 DEPOSIT INSeanice. FREPIST TAK $13215 -  $239,35125

~01116/2015 1688 ON-US CHECK Q ggewﬁw -TREE CReE $85.00 +- - $239219.10
__3f2015 VSA PUR OFFICE DEPOT 27 LOUISVILLE KY Cpf—ng S fjﬁN 15 N}; %961 .~ 529;304._10
01/12/2015 DEPOSIT 20 ;y W % X $26169 L/  $239,313.71
01/06/2015 ' 1683 WASTE MANAGEMENT CHECK PYMT CK # $2,503.00 $239,052.02
01/06/2015 1681 ON-US CHECK /?/ [ﬁ}f&c& C;rgg Diceo $400.00 L~ $241,555.02
01/05/2015 1684 ON-US CHECK $506.97 +~ $241,955.02

$242,461.99

01/05/2015 DEPOSIT O‘Za / }‘ 7";4. X sy
01/02/2015 ~ DEPOSIT 30,; j?m f X $22650 -~  $242,13928

https:// f«:bk]kzy.semma.flmdsxpress.comlpileslﬁ&web.pi!elaecoun!s/accoum:i_detail?id= 14349655&to=account_detail&map=63&go=... 2/1/2015




