DRUID HILLS CITY COUNCIL MEETING

TREASURER’S REPORT
May 11, 2015

As of April 30, 2015, the City has a total $235,739.87 in cash assets. This includes
$234,347.01 in the General Fund and $1,392.86 in the Road Fund.

Details of revenues and expenditures through April 30, 2015 are on pages

2-4,

Preliminary Discussion on Budget Assumptions for 2015 — 2016 Page 5—7
Calculation of 7/1/15 — 6/30/16 Property Tax rate for City of Druid Hills Pages8-9

Summary of April 16, 2015 KY League of Cities presentation .... CITY FINANCES

First reading of ordinance establishing the City of Druid Hills Tax rate for real property
for the 2015 / 2016 fiscal year

First reading of ordinance establishing the City of Druid Hills budget for the 2015 / 2016
fiscal year
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FX: Accounts : Detail Page 1 of 1

Accounts "

—

Account #: 2012 Available Balance: $234,771.01
Account Owner: City OF Druid Hills Current Balance: $234,771.01
Account Nickname: General Fund Interest Accrued, Not Yet Paid: $0.00
Account Type: Checking Iinterest Paid This Year: $38.89
Date Opened: 05/03/2006 Interest Paid Last Year: $166.61

interest Rate (ITR): 0.050%

Quick History

Transactions - shows up to the last 250 transactions from 04/01/2015 to 05/01/2015

Date Ref/ Check Description/ Memo{Category} Dehit/ Withdrawal Credit/ Deposit Balance
04/30/2015 INTEREST PAID $9517  $234,77101
04/25/2015 1690 ONUSCHECK K'Y CLERK R950C QIS QUES $45.00 L $234,761.50
04/25/2015 DEPOSIT TN SLLPANCE ()?gE' IS f274 4 ‘7),4 X $824.03 " 5234,806.50
04/28/2015 DEPOSIT  Zp/SLt K AN gE g”f?é’ﬁ*{ e “’f AN $3,480.14 1”7 $233,982.47
04/23/2015 KY FINANCE KYPAYMENTS 75/ & COPrPELNIC N Frow TTA X 17090y  $230,502.33
04/08/2015 1696 WASTE MANAGEMENT CHECK PYMT CK # 1696 ) $2,503.00 ¢ $230,331.34
04/08/2015 1698 ON-US CHECK ¢l s E $512.66 1.~ $232,834.34

. P
{ Y N O
—

@

1ttps://febklky.secure. fmdsxpress.com/piles/fxweb.pile/accounts/account detail?id=14349655&to=account detail&map=63&go=... 5/1/2015
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I 2. £ AnwaJRAIELS o

Accounts
Account Detail - =5 of 050272015 o
e
Account #: 1989 Available Balance: $1,392.86
Account Owner: City Of Druid Hills Current Balance: $1,392.86
Account Nickname: Road Fund Interest Accrued, Not Yet Paid: $0.00
Account Type: Checking Interest Paid This Year: $0.98
Date Opened: 05/03/2006 Interest Paid Last Year: $15.42
Interest Rate (ITR): 0.050%
Quick History
Transactions - shiows up to the iast 250 transactions from 04/01/2015 to 05/01
Date Ret/ Check Description/ Memo(Category) Debit/ Withdrawal Credit/ Deposit Balance
04/30/2015 INTEREST PAID $0.20 v $1,392.86
04/28/2015 1071 ON-US CHECK G‘ REE A j? AVEH 7}? EE Cae& $3,200.00 . $1,392.66
04/21/2015 1069 ON-USCHECK  [ALN'TFC ~ Skpiy KEMOUR L $900.00 = $4,592.66
04/20/2015 1070 ON-US CHECK G ree Mﬁg vEN TEEE (#FE $175.00 1~ $5,492.66
04/13/2015 KYFINANCEKYPAYMENTS — WOA £ A1 FlwS 451530 .~  $5.667.66

ey

o

s Hfehkliov seciire fiindevynrecs cam/milac/frwsh nila/arcoimtc/acnnnnt Aotaillid=14240484 Ernvintar Friandl—1 ciiAante



ASSUMPTIONS:

22~ 11 301E Droliminary Druid Hille Budget Disc

ussion Points for 2015 - 2016

1. Expenditures will grow at a rate of 2.0% during budget period
2. 2015 Property tax rate will be $.101/$100. See attached work sheets. { In 2014 the

rate was $.125/$100.00)

3. No major paving projects scheduled
4. Monev (l.e.$5000) should be budeeted for road and sign repair.
5. The General Fund and Road Fund will earn interest income at the rate of .01%

(same rate as 2014- 2015)

6. The Municipal Aid from KY is budgeted at $6000 (assuming state gasoline tax is not

reduced by legislators)

7. Annual Fees paid to Elected Officials and Professional Staff will remain the same as

2013 - 2015.
7a. Elected Officials: Current DH Fee
Mayor $575

Commissioners - 5300

$875

123
7b. Professional Staff: City Clerk $2500
Attorney $1250

Treasurer $1875

$5625

No Change

No Change

No Change
No Change

No Change

2014 KY Salary Survey
Population Less than 1,000
50% Range
$1,125
5600
$1,725
2014 KY Salary Survey
Population Less than 1,000
50% Range
$5,898
$3,750
$1,838

$11,486

8. 2015-2016 Sanitation contract will be same as contract cost for 2013 - 2014 @

$30,030

No Fuel Surcharge ($125.00/month) will be added to Sanitation contract

&



May 11, 2015 Preliminary Druid Hills Budget Discussion Points for 2015 - 2016

ASSUMPTIONS:

10.

1.

12,

13.

14.

25:

Forecast 2.7% increase in utility charges from LG&E

Increase Snow Removal to $4000. Allows for total salting of each street and ,
removing snow from sidewalks on Chenoweth LN (twice@ $300 each time) ( 2014 —
2015 = budget of $2785.00, 2013 —- 2014 = budget of 2730.00, 2012=0, 2011 =
$1757.00, 2010=51916.00, 2009=S670, 2008 =5$325)

No Expenses for additional private safety patrols

No expenses for a Block Watch program

Budget $1000 per year to cover expenses to “Maintain City web site”

Maintain street signs with paint (estimate cost = $4000.00))

Audit costs for July 2014 - June 2015 will remain the same as last year $3500.00

(&




00194488 | 06290'99¢ 1 00:059%6218 | 0057083 %0029 SIUNLIONIXT TVLOL
00'9t¥' LS 00°'0% 0008 00°0% X S8MeSaY pun 0] -SNOBLB|IROSIN
00°000'c$ 00'0 00'0Ze'9L$ _00°0$ 2 X sjosled Ajsjegalenld
00°00€$ . PEy8.LS 00008 00°000°L$ %0'EV X alis qam Ajn e
00'5Z0°L$ Se'vLZS 00'620'L$ | 00°6¥0°LS %0'2 X poddng aagessiuipy
00°0¢0'2$ 00°0¥6'c$ 00081'2$ 00°'sze'L$ %02 X welbo.d soueuBUIB 98.]
00°000's$ | 00'GLL'ES 00°000°07$ 00°000's$ %0".8" X speoy - Aejing (eydeg
00°0¥S$ 00'0% 00'085$ 00°096% %0°C X aoueUSIUIE} |BlaUSY)
00'0£.'C$ 00'285°'L$ 00°68.'2$ 00'000°¢$ %9 ¥ X [BAOLISY MOUS
00°'569% LO'vPS 00°042% 00'szLS %02 X qnid uep.eqy
00°016°L$ r9gy'L$ 00'056°'L$ 00°066'L$ %02 X (019'Anted yoo|g) “dx3 bupeledQ 98Iy
00'52.L'L$ Ly'826% 00°092'L$ 00'S64°L% %02 b | uAdoD pue sayiddng aoQ)|
006149 00°08v% 00'0€4$ 00'6¥.$ %02 | seng pue diysiaquisyy
00°086°L$ PO'v8L° LS 00°020°¢$ 00°090°2$ %0'2 i VA - lig Xe| AJadold
00'568'6% £2°0pP'S$ 00°06's$ 00'060°9% %0'¢ x,—’ — SoueInsuy|
00'529'0% Zv'e06'ss 00°020°2% 00°0L2°28 %LT X SaUUN
00'0£0'0€$ | 00'9c0'0c$ 00°0£0°02$ 00'0£0°0€$ %00 ugjjejueg
00°00L'c$ 00°006'2$ 00°005'¢$ 00°005'c$ %00 b Joypn
00°629's$ 00'629'c$ 00°629's$ 00'629's$ %00 X S884 JJelS |Bu0jssaj0id
00'6LL'LS 00°622°1$ 00'64L'L$ 00'6LL'L$ %00 X S[eOIO pejoslg
vL-El i - ¢l SL-vi 9L -6l pund peoyi pun. jeJsuas) SAUNLIONIdXI
00'914°188 |65°699'288 | 00'059'6218 00°5.¢'088 %00°Z9" 2NNIAIY TV.LOL
00°000°'e$ 0008 £2'818'05$ | 2L°911'28 - 89/18S8Y pun| oI -SNOBUE||80SIN
00'0$ 00°008°L$ 00°'0$ | 00°0$ X jaue|d ay | Jod jue|d :JUBIS JRe
00'000'2% 2025029 00°000°2$ 00°000'2$ %0°0 984 asjyoueld sjgey
00°¢L$ 0Ll 00°21L$ 00'8L$ %00
00'005'9% LZ°9Ev'L$ 00'008'9% 00'000°9% %00 X
00°65% 6l'vES 00°0¥$ 00¢% = X
00'06ES g¥'Lges 00'00€$ 000L1L$ %0'E9-
00°000'vZ$ § z8°86€°c2$ 00°000'pZ$ 00°008'P2$ %0'2
00'6SL'SHS 22'6L9'S1$ L1'6L9'GrS BT 8CL'GFS %00 sjuapisey - xe} Auadoid
vi-€L bd i1 Gl -vi 9L -8l OHO % {pung peoy| pung jeisues) SANNIAIN
L3950ang IVNLOY L39ang L13IDang-13ud 186png 910z - G1L0zZ Areujwjaig
10T - £102 #102-€10¢2 GL0Z - #L02 902 - 6102 — SL/LLG Ajonjusy ‘sifiH pinig jo A9




PROPERTY TAX RATE
CITY OF DRUID HILLS
7/1/16 - 6/30/16

Revenue raised in prior year
Net assessment from current year (6/30/15)

Rate of taxation

Tax generated
Discounted rate
Property taxes collected

Preliminary Assessment - 1/1/15

Land

improvements

Total assessment

Over 65 Years Homesteads 35 x 36,900
Disabilities Homesteads 1 x 36,900

Net prelim. assessment for next year (Y/E 6/30/16)

COMPENSATING RATE:
Revenue raised in current year-6/30/15
6/30/16 net preliminary assessment

104% RATE:
Revenue raised in current year (Y/E 6/30/15)
Increase %
Additional revenue for next year (Y/E 6/30/16)
Revenue raised in current year (Y/E 6/30/15)
Revenue allowed for next year (Y/E 6/30/16)

Revenue allowed for next year (Y/E 6/30/16)
6/30/16 net preliminary assessment

36,582,622.00
0.125%

45,728.28

100%

45,728.28

11,795,140.00

34,902,160.00

46,697,300.00
{1,291.,500.00)

(36,900.00)

45,368,900.00

45,728.28 6 places

45,368,900.00 0.101% 0.001008

45,728.28
4%

1,829.13

45,728.28

47,557.41

47,557 41

45,368,900. 0.105% .001048

Assessment

Date

1/1/2014

1/1/2015

11/2015

17172014
11172015
1172014
1/1/2015

17172014
11/2015

1172015




