DRUID HILLS CITY COUNCIL MEETING

TREASURER’S REPORT
SEPTEMBER 12, 2016

e As of August 31, 2016, the City has a total $202,626.69 in cash asset. This includes
$197,562.01 in the General Fund and $5,064.68 in the Road Fund.
Details of revenues and expenditures through August 31, 2016 are on pages
2-4.

e Review draft of the financial report to be presented at the City’s annual meeting in
October. See pages 5 -6
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9112016

~Accounts

General Fund *2012

FX: Accounts ; Detail

Available Balance

$197,562.01

as of 09/01/2016 09:48 AM EDT

= Current Balance Balance Adjustment

$197,562.01 $0.00

> Account Details

Quick History
Transactions shows up to the last 250 transactions from 08/01/2016 to 09/01/2016
Ref/ Debit/ Credit/
Date Check Description/ Memo(Category) Withdrawal Deposit Balance
08/31/2016 INTEREST PAID $8.91  $197,562.01
—
08/25/2016 KY FINANCE KYPAYMENTS 72/ £ cory fleq prsch ﬁy -7% ¥ $170.97  $197,553.10
5/2016 EPOSIT <77, : — 6. 13821
08/25/201 DEPO T s 5a At CE (l‘?ea/mp( A X $6.30  $197,382.13
08/17/2016 4905 VSA PMT DB VSN DOTGOVREGISTRATION 877-734- $125.00 $197,375.83
4688VA ) yeB QoMAIN MAME

08/16/2016 1794  ON-US CHECK @ ARO S $10.05 $197,500.83
08/08/2016 1793  ON-US CHECK LGr & $538.27 $197,510.88
08/04/2016 DEPOSIT Ty sspniee PRE/TIccre TAK $5:572.35  $198,049.15

1792  WASTE MANAGEMENT CHECK PYMT CK #1792 $2,503.00 $192,476.80

08/02/2016

(i ene?PE
gu®




9/1/2016

Accounts

Road Fund *1989

FX: Accounts : Detail

Available Balance

= Current Balance

Balance Adjustment

$5,064.68 $5,064.68 $0.00
as of 09/01/2016 09:59 AM EDT
> Account Details
Quick History
Transactions shows up to the last 250 transactions from 08/01/2016 to 09/01/2016
Date Reff Check Description/ Memo(Category) Debit/ Withdrawal Credit/ Deposit Balance
08/31/2016 INTEREST PAID $0.22 $5,064.68
- 08/11/2016. KY FINANCE KYPAYMENTS qu - Fenos Flesey _ $52419

Chon

XY

fmf C{)

$5,064.46




DRUID HILLS ANNUAL PUBLIC MEETING
TREASURER’S REPORT
OCTOBER 77,2016  Draft for Review at September 12, 2016 Council Meeting
1. Financial highlights for the July 1, 2015 ~ june 30, 2016 fiscal year include:
A.  Citizens response to requesting their insurance companies to send the 5% insurance tax to the City of Druid

Hills (Actual $27,772 vs. Budget of $24,500) (otherwise it goes to Metro Louisville)
B. 5% Insurance Tax applies to premiums for these Lines of insurance:

a. Casualty d. inland Marine
b. Fire & Allied Perils (Home Owners) e. Mortgage
c. Motor Vehicle f. Life (first year premium)

C. Core services provided:

Safety (street lights) Actual $6,420 vs. Budget 57,210

Sanjtation (Waste Mgmt) Actual $30,036 vs, Budget $30,030

Roads (Repaving, Maintenance, tree program, snow removal) Actual $6,955 vs. Budget $16,385
New yellow stripping on Chippewa Mayor Franklin got the Metro Streets Dept.to repaint the
faded yellow lines on Chippewa Rd. This stripping will help control traffic and traffic speed on this
heavily used street

VVVY

2. Thisyear’s (June 30, 2016) cash assets are $205,396 (General Fund $201,419 and Road Fund $3,977). Last year (fune
30, 2015) the cash assets totaled $190,550. Road Fund income comes from Commonwealth of KY.

3.  The City’s outside financial audit for July 1, 2014 — June 30, 2015 has been completed by Charies Veeneman, Certified
Public Accountant — resulted in approvai of the City’s financial statements.

The outside financial audit for July 1, 2015 — june 30, 2016 fiscal year was begun in September 2016. Results of the
audit are expected in the first quarter of 2017.

4. The 2016 — 2017 Budget is a continuation of the “keep It running” plan to provide the City with core services of safety,
sanitation and road upkeep.
The budget includes a property tax rate of $.103 per $100. For an average property value of $200,000, this will be
approximately $.33 per month increase in property tax. The previous year the property tax rate was $.101 per $100.

Budget assumptions include:
»  Through negotiation by Commissioner Bruce Barbour , the contract that the City had with Waste
Management in 2013 - 2014 is being honored by Waste Management through June 30, 2022
»  KY Cable Franchise tax, collected by Time Warner Cable, will be shared with the city
(approximately $171/month)
»  The Chenoweth Ln sidewalks between Brownsboro Rd and Nappanee Rd will be cleared of snow
as part of the City’s snow removal efforts

5. Citizens Input on budget ... planning for the next annual budget will start in February, 2017 for the fiscal year July
2017 to June 2018. Your ideas, suggestions and input to the budget are welcomed at any time during the year. You
are always welcomed to bring that input to the monthly meeting (second Monday each month at 7 PM Broadway
Baptist Church) or provide that information to the Mayor, Commissioners or staff via email or phone.

&
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