DRUID HILLS CITY COUNCIL MEETING

TREASURER’S REPORT
SEPTEMBER 14, 2015

As of August 31, 2015, the City has a total $184,897.74 in cash assets. This includes
$183,842.54 in the General Fund and $1,055.20 in the Road Fund.

Details of revenues and expenditures through August 31, 2015 are on pages

2-4,

Review Draft of the financial report to be presented at the City’s annual meeting in
October. See pages5-7
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FX: Accounts : Detail

Accounts

Account Detail - a5 of 09/01/2015 05:58 PM EDT

==

£

Quick History

Date

08/31/2015
08/24/2015
08/17/2015
08/17/2015
08/17/2015
08/06/2015
08/05/2015
08/04/2015
(0B/03/2015

3/2015

Account #: *2012 Available Balance:
Account Owner: City Of Druid Hilis Current Balance:
Account Nickname: General Fund Interest Accrued, Not Yet Paid:
Account Type: Checking interest Paid This Year:
Date Opened: 05/03/2006 Interest Paid Last Year:
interest Rate {ITR): 0.050000%
Overdraft Limit: 50.00
Transactions - shows up to the last 250 transactions from 08/01/2015 to 09/01/2015
Ref/ Check Description/ Memo({Category) Debit/ Withdrawal Credit/ Deposit
INTEREST PAID 5781
KY FINANCE KYPAYMENTS T ELE QM Iy 1627 7 ons TR X 5170.99
126 onuscreck NULCH FBR EWTRANCES 7B () 3% $10005
1725 ONUSCHECK [ pPIES +G5bsThee 70 MAIL CiTY OKD)Mppeesoen0
7 onusciek (G0E EW FORCEMENT ThiNING $45.00
2 onusciek {3y € $52331
oerosT T SuR ANCE FEEMIUM  TAY $1,23251
1720 WASTE MANAGEMENT CHECK PYMT CK # 1720 $2,503.00
DEPOST TWSURANCE FRENMIUr! TAX 5289038
DEPOSIT NMlew 11 PR, CORL + PinErpal SEUEANCE TAX $3.10

ﬁN‘Q

3

Page 1 of ]

$183,842.54
$183,842.54
$0.00

57158
$166.61

Balance

$183,842.54
$183,834.73
$183,663.74
$183,763.79
$183,861.79
$183,906.79
$184,430.10
$183,197.59
$185,700.59
$182,810.21

httna://febklkv secnre fundsynrese com/niles/fieweh nile/accommte/acconnt detail?id=142404858 Btn=nrronnt Astall S man=R&20 aae= o/1IN1g




FX: Accounts : Detail
Accounts

Account Detail - a5 of 09/01/2015 05:58 PM EDT

s

Account #: *1989
Account Owner: City Of Druid Hills
Account Nickname: Road Fund
Account Type: Checking
Date Opened: 05/03/2006
Interest Rate (ITR): 0.050000%
Overdraft Limit: $0.00

,

Quick History

Transactions - shows up to the last 250 transactions from 08/01/2015 to 09/01/2015

Date Ref/ Check Description/ Memo(Category) Debit/ Withdrawal Credit/ Deposit
08/31/2015 ’ SERVICE CHARGE $10.00
08/12/2015 KY FINANCE KYPAYMENTS f 6AR mip Fents Frore K}f
08/04/2015 REFUND SERVICE CHARGE

o A1

hitns-//feblkdkv secnre fiindeynress com/niles/frweh nile/aceonnte/acconnt detailtid=14340654 & carf token=AlRCkAnSEL nrintar

Available Balance:

Current Balance:

Interest Accrued, Not Yet Paid:
Interest Paid This Year:
Interest Paid Last Year:

7

$515.11

Page 1 of I

$1,055.20
$1,055.20
$0.00
$3.31
$15.42

Balance

$1,055.20
$1,065.20
$550.09

9/172014




DRUID HILLS ANNUAL PUBLIC MEETING
TREASURER'S REPORT

OCTOBER 77,2015 Draft for Review at September 24, 2015 Council Meeting

1. Financial hlgh"ghtsforthe.lulvl,zom - June 30, 2015 fiscal year include: _ \N"«‘k x

whitestopbarsatmeentranoetoeachofﬂzedty’sstmets

Special THANKS to Mayor Franklin, Commissioner David Westfall and City Clerk, Caroline Westfall, for
coordinating this paving project for the City.

B. Citizens response to requesting their insurance companies to send the 5% insurance tax to the City of Druid
Hills (Actual $27,376 vs. Budget of $24,000) (otherwise it goes to Metro Louisville)
C. 5% insurance Tax applies to premiums for these Lines of Insurance:

a. Casualty d. inland Marine
b. Fire & Allied Perils (Home Owners}  e. Mortgage
c. Motor Vehicle f. Life {first year premiumy)

D. Core services provided:
> Safety (street lights) Actual $6,081 vs. Budget $7,020
>  Sanitation (Waste Mgmt) Actual $30,036 vs. Budget $30,030
> Roads (Repaving, Maintenance, tree program, snow removal) Actual $51,250 vs. Budget $49,965

2. This year’s (June 30, 2015} cash assets are $190,550.47 (General Fund $188,076.31 and Road Fund $2, 474.16} Last
year (June 30, 2014) the cash assets totaled $219,889. Road Fund income comes from Commonwealth of
Owe Yo ey 0% B oA
3. The City's outside financial audit for July 1, 2013 — June 30, 2014 has been completed by Charles Veeneman, Certified
Pubiic Accountant - resulted in approval of the City’s financial statements.

The outside financial audit for July 1, 2014 — June 30, 2015 fiscal year was begun in September 2015. Results of the
audit are expected in the first quarter of 2016.
26- Wb
4. The 2034 — 2015 Budget is a continuation of the “keep it running” plan to provide the City with core services of safety,
sanitation and road upkeep.
The budget includes a property tax rate of $.101 per $100. For an average property value of $200,000, this will be
approximately $4.00 per month decrease in property tax. The previous year the property tax rate was $.125 per $100.

AN
Budget assumptions include: M, (}’m‘w bvm‘"x
> i i * Through negotia contract that the City

had with Waste Management in 2013 - 2014isbemghonoredvaasteManaganentﬂ:mugh
une30,2017 Wo G \Wrlae n dest

> KYCableﬁandamhx,mﬁecﬁedbyﬁmeWamerCable.wmbesharedwrﬂtﬂledw
(approximately $171/month)

> TheChenowethLnsidewaﬂtsbetweensmwrsbmuadandNap’ameRdwﬂbedeamdofmow
as part of the City's snow removal efforts

> Stlpends patd to Mayor($576[w ) and Commissioners (Wyr } will remain thesame as 2014




» The annual payments to the City Clerk, Attorney and Treasurer will remain the same as 2014:
th Clerk 52500 Attomev $1250 Treasurer 51875

2019 Junezofﬁ Ynurideas suggﬁonsandmmmﬂzebudgetareweimmedatanytbneduﬁuﬂiemr.hu
are always welcomed to bring that input to the monthly meeting {second Monday each month at 7 PM Breadway
Baptist Church) or provide that information to the Mayor, Commissioners or staff via email or phone.

—
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