DRUID HILLS CITY COUNCIL MEETING

TREASURER’S REPORT
OCTOBER 12, 2015

As of September 30, 2015, the City has a total $181,768.10 in cash assets. This includes
$180,181.99 in the General Fund and $1,586.11 in the Road Fund.

Details of revenues and expenditures through September 30, 2015 are on pages

2-4.

The 2015 property tax bills were mailed to residents on Monday, October 05, 2015

Review Draft of the financial report to be presented at the City’s annual meeting in
October. See pages 5-6
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FX: Accounts : Detail

Accounts
Account Detail ~ - - cooiuns ool o BT
Account #: *2012 Available Balance:
e Account Owner: City Of Druid Hills Current Balance:
Account Nickname: General Fund Interest Accrued, Not Yet Paid:
Account Type: Checking Iinterest Paid This Year:
Date Opened: 05/03/2006 Interest Paid Last Year:
Interest Rate (ITR): 0.050000% Balance Adjustment:
Overdraft Limit: $0.00
Quick History
Transactions- -

Date Retf Cneck Sescription) fMemo{lategory Debiyf Withdrawal Cr
10/01/2015 MemoPost : CHK# 0000001730 457.60 L”
09/30/2015 INTEREST PAID
09/29/2015 4905 VSA PUR USPS 20510404431538804 MASONIC HOMEKY §ho7ce FoR TR Bri{s $49.00 v
09/23/2015 1728 ONUSCHECK TWO Chldgery BountcRS &F Co 7}, p( exe. $350.00 v~
09/23/2015 VSA PUR OFFICE DEPOT 27 LOUSVILLEKY Q PR /7 C RRTRID GES 4 P, ,}}Q&( $32.70 L
09/23/2015 KY FINANCE KYPAYMENTS 7 ELEE o/t Mun: c/ ;:! on TT»‘* X .

09/22/2015 1729 ON-US CHECK Face Parni€® A & 7 (P[ Cag ok $200.00 1
09/11/2015 VSA PMT DB VSN DOTGOVREGISTRATION 877-734-4688 VA $125.00 |~
09/08/2015 1727 ON-US CHECK LEyE 452168
-~ 442015 1726 WASTE MANAGEMENT CHECK PYMT CK # 1726 $2,503.00 "

(pene®” -

Fun?

Page 1 of 1

180,181.99

$180,239.59

$170.99, -

https://fcbklky.secure. fundsxpress.com/piles/fxweb.pile/accounts/account_detail?id=14349655&to~account_detail&map=123&g...

$0.00
$79.02
$166.61
-$57.60

w
oy
O
r

i

$180,239.59
$180,232.15
$180,281.15
$180,631.15
$180,663.85
$180,492.86
$180,692.86
$180,817.86
$181,339.54

10/1/2015




FX: Accounts : Detail Page 1 of 1
Accounts

Account Detail - -« o oot oz e T

Account #: *1989 Available Balance: $1,586.11
Account Owner: City Of Druid Hills Current Balance: $1,586.11
Account Nickname: Road Fund interest Accrued, Not Yet Paid: $0.00
Account Type: Checking interest Paid This Year: $3.37
Date Opened: 05/03/2006 Interest Paid Last Year: $15.42
Interest Rate {ITR): 0.050000%
Qverdraft Limit: $0.00
Quick History
Transactions - - .pas vy reyryins 300 ransrninn s oy 0000000 o 3000
zie nefs Chack Descrintion/ Meme{Category} Debit/ & Lradit/ Daposit Baiante
09/30/2015 INTEREST PAID $0.06 $1,586.11
09/11/2015 KY FINANCE KYPAYMENTS $520.85 $1,586.05
09/04/2015 REFUND SERVICE CHARGE $10.00 $1,065.20

https://fcbkIky.secure. fundsxpress.com/piles/fxweb.pile/accounts/account_detail?id~14349654&acc_sort=number&restart . goto=... 10/1/2015




DRUID HILLS ANNUAL PUBLIC MEETING

TREASURER'S REPORT

OCTOBER 20,2015  Draft for Review at October 12, 2015 Council Meeting

1. Financial highlights for the luly 1, 2014 — June 30, 2015 fiscal year include:
A. Repaving of Druid Hills Road. In May 2015, the City invested $32,600 {lowest of 3 bids) to repave Druid
Hills Rd and installed white stop bars at the entrance to each of the City's streets.

Special THANKS to Commissioner David Westfall and City Clerk, Caroline Westfall, for coordinating this

B. (Citizens response to requesting their insurance companies to send the 5% insurance tax o the City of Druid
Hills (Actual $27,376 vs. Budget of $24,000) (ctherwise it goes to Metro Louisville)
C. 5% Insurance Tax applies to premiums for these Lines of Insurance:

a. Casualty d. Inland Marine
b. Fire & Allied Perils (Home Owners}  e. Morigage
¢.  Motor Vehicle f. Life (first year premium}

D. Core services provided:
>  Safety (street lights) Actual 56,081 vs. Budget $7,020
>  Sanitation (Waste Mgmt) Actual $30,036 vs. Budget $30,030
>  Roads (Repaving, Maintenance, tree program, snow removal) Actual $51,250 vs. Budget $49,965

2. This year’s (June 30, 2015} cash assets are $190,550.47 (General Fund $188,076.31 and Road Fund $2,474.16). Last
year (June 30, 2014} the cash assets totaled $219,889. Road Fund income comes from Commonwealth of KY.

3. The City's outside financial audit for july 1, 2013 — June 30, 2014 has been completed by Charles Veeneman, Certified
Public Accountant ~ resulted in approval of the City’s financial statements.

- The outside financial audit for July 1, 2014 — June 30, 2015 fiscal year was begun in September 2015, Results of the
audit are expected in the first quarter of 2016.

4. The 2015 ~ 2016 Budget is a continuation of the “keep it running” plans to provide the City with core services of
safety, sanitation and road upkeep.
The budget includes a property tax rate of $.101 per $100. For an average property value of $200,000, this will be
approximately $4.00 per month decrease in property tax. The previous year the property tax rate was $.125 per $100.

Budget assumptions include:
> Through negotiation by Commissioner Barbour, the contract that the City had with Waste
Management in 2013 - 2014 is being honored by Waste Management through june 30, 2017
without any increases.
»  KY Cable Franchise tax, collected by Time Warner Cable, will be shared with the city
{approximately $171/month)
»>  The Chenoweth Ln sidewalks between Brownsboro Rd and Nappanee Rd will be cleared of snow
as part of the City's snow removal efforts
. 5. Citizens input on budget ... planning for the next annual budget will start in February, 2016 for the fiscal year july
2016 to June 2017. Your ideas, suggestions and input to the budget are welcomed at any time during the year. You
are always welcomed to bring that input to the monthly meeting {second Menday each month at 7 PM Broadway
Baptist Church) or provide that information to the Mayor, Commissioners ar staff via email or phone.

&)
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