DRUID HILLS CITY COUNCIL MEETING

TREASURER’S REPORT
FEBRUARY 08, 2016

As of January 31, 2016, the City has a total $215,060.68 in cash asset. This includes
$212,787.28 in the General Fund and $2,273.40 in the Road Fund.

Details of revenues and expenditures through December 31, 2015 are on pages
2-4,

173 (97%) of the City’s one hundred and seventy eight tax bills have been paid.
During January, a reminder letter was sent to the residents who have not paid their

2015 property tax.

Insurance Premium Tax
Is the “Just Stick It” program still needed?

Develop assumptions for 2016 — 2017 budget

Review results from July 1, 2014 - June 30, 2015 financial audit
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1312016

Accounts

FX: Accounts : Detail

_Account Detail - as of 01/31/2016 08:05 PM EST

Account #: *2012 Available Balance: $212,787.28

Account Owner: City Of Druid Hilis Current Balance: $212,787.28

Account Nidmame: General Fund Interest Accrued, Not Yet Paid: $0.58

Account Type: Checking Interest Paid This Year: $8.38

Date Opened: 05/03/2006 interest Paid Last Year: $103.55

" Interest Rate {fTR): 0.050000%
Overdraft Limit: 50.00
S 4
Quick History
Transactions - shows up to the last 250 transactions from 12/31/2015 t0 01/31/2016
Date Reff Check Description/ Memo(Category) Debit/ Withdrawal  Credit/ Deposit Balance
01/29/2016 INTEREST PAID $8.38.°5212,787.28
01/29/2016 DEPOSIT Plupcionl (oa( v Minzesl TAX $6.74 .- $212,778.90
01/27/2016 1760 ON-US CHECK TAX REFnn T2 & rele ere $2899 1~ §212,772.16
01/26/2016 DEPOSIT  Tu/54 ep re” g} erury VAX $996.09 - —$212,801.15
| 2542016 DEPOSIT 7515 2o prtc }“Y YA Y $281.32 . $211,805.06

u1/25/2016 KY FINANCE KYPAYMENTS 72 (& cpmrtnciCp Y:*i Tax Kevinee $170.99,~ $211,523.74
01/25/2016 DEPOSIT T Sué huce€ Feerriie bt YAK $64.55 ,~$211,352.75
01/25/2016 DEPOSIT 95,5 (s pee T rax $25.48.- $211,288.20
01/21/2016 4905 VSA PUR OFFICE DEPOT 27 LOUISVILLEKY pFry e Suply $2331 .- $211,262.72
01/21/2016 DEPOSIT I‘N Sk RMCE (F;&- Eptiape Fhx $1,242. 73 v $211,286.03
01/21/2016 DEPOSIT 9075 Pro paTy TRX $352.17 $210,043.30
01’29[2315 1758 ON-US CHECK Kﬁ(}(}@ﬁ Catl) CrFr EFoR M?E S{:’Yu SSO.GJ L~ 5259,591.13
01/19/2016 1733 ON-US CHECXX 2015 (o PuTy TAY KeFuno $27.78 $209,742.13
01/11/2016 DEPOSIT  70/5 $p pecTy Y% X $299.44 .- $209,768.91
01/08/2016 1755 WASTE MANAGEMENT CHECK PYMT CK # 1755 $2,503.00 $209,469.47
01/07/2016 1757 ON-US CHECK LGrE $525.37 - $211,972.47
01/07/2016 1756 ON-USCHECK Ky [gpcuc Cofies Appun] Dites $400.00 1~ $212,497.84
01/07/2016 405 VSA RTN OFFICE DEPOT 27 LOUISVILLEKY 0 7e& Sipply $4.24, $212,397.84
01/05/2016 4905 VSA PUR OFFICE DEPOT 27 LOUISVILLEKY , £ c6 3¢,/,/3(_'>/ $5455 .~ $212,893.60
01/05/2016 DEPOSIT  9p1 5 (p, /‘“7}( T4 X $1,055.47. $212,948.15
12/31/2015 INTEREST PAID $9.10,” $211,892.68

©




1212016

Accounts

Account Detail - as of 01/31/2016 08:05 PM EST

FX: Accounts : Detail

Account #: *1989 Available Balance: $2,273.40
Account Owner: City Of Druid Hills Current Balance: $2,273.40
Account Nidmame: Road Fund Interest Accrued, Not Yet Paid: $0.01
Account Type: Checking interest Paid This Year: $0.09
_ Date Opened: 05/03/2006 interest Paid Last Year: $3.68
" Interest Rate (TTR): 0.050000%
Overdraft Limit: $0.00
| 4
Quick History
Transactions - shows up to the last 250 transactions from 12/31/2015 to 01/31/2016
Date Ref/ Check Description/ Memo(Category) Debit/ Withdrawal Credit/ Deposit Balance
01/29/2016 INTEREST PAID $0.09 7 $2,273.40
01/29/2016 1079 ONUSCHEK Quow Kerrounl - SI0ELRUE 525000 o $2,273.31
01/13/2016 KY FINANCE KYPAYMENTS K640 A (D $504.26 .~ $2,523.31
12/31/2015 INTEREST PAID $0.08 . $2,019.05




February 8, 2016 Druid Hills Budget Discussion Points for 2016 - 2017
ASSUMPTIONS:

9. Forecast 2.7% increase in utility charges from LG&E

o 10. Increase Snow Removal to $4000. Allows for total salting of each street and
removing snow from sidewalks on Chenoweth LN (twice@ $300 each time) { 2014 -
2015 = budget of $2785.00, 2013 — 2014 = budget of 2730.00, 2012=0, 2011 =
$1757.00, 2010 =5$1916.00, 2009=5670, 2008= $325)

nses

\

12. Budget $1000 per year to cover expenses to “Maintain City web site” 0‘4 UJ‘\ M}

W sl‘u"\“ D

13. i i =

14. Will Audit costs for July 2015 — June 2016 remain the same as last year $}00ﬁ)
\ 0(50:‘( b md;; ;{@57 o0
’



2016 Druid Hills Budget Discussion Points for 2016 - 2017

ASSUMPTIONS:

1. Expenditures will grow at a rate of 2.0% during budget period

2. Will 2016 Property tax rate be $.101/$100? (in 2014 the rate was $.125/$100.00

and in 2015 the rate was $.101/$100)

No major paving projects scheduled long/

Should Money (l.e. $5000) be budgeted for road and sign repairs {000

5. The General Fund and Road Fund will earn interest income at the rate of .01%
{same rate as 2014~ 2015 and 2015 - 2016))

6. The Municipal Aid from KY is budgeted at $6000 for 2015 — 2016 ... should this be
left the same for 2016 —2017? Cl’qf:[ oo

7. Should Annual Fees paid to Elected Officials and Professional Staff remain the same
as 2015 — 20167

pow

7a. Elected Officials: Current DH Fee 2014 KY Salary Survey
Population Less than 1,000
50% Range
Mavyor $575 No Change $1,125
Commissioners-  $300 No Change $600
$ 875 $1,725
2014 KY Salary Survey
Population Less than 1,000
50% Range
7b. Professional Staff: City Clerk $2500° 300%10 Change $5,898
Attorney }1—25(7 2600 No Change $3,750
Treasurer M&)ﬁfﬂg&ﬁo 1,838
$5625 $11,486

8. 2016-2017 Sanitation contract will be same as contract cost for 2013 - 2014 @

$30030  Gooh HRU b(%0(\T

No Fuel Surcharge ($125.00/month) will be added to Sanitation contract
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| move that the balance of $ 45,946 due from the General Fund to the Road Fund at June 30, 2015
be forgiven as of the date of this meeting.




